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KOHINOOR POWER COMPANY LIMITED
BALANCE SHEET AS AT 31 DECEMEER ,

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorized capital

20,000,000 (June 2014: 20,000,000)
ardinary shares of Rs. 10/- each

Issued, subscribed and paid-up capital

Feserves
Accumulated (loss) £ profit

NON-CURRENT LIABILITIES

20135

Note

Liabilities against assets subject to finance lease

Deferred liahilities

CURRENT LIABILITIES
Trade and other payables

Liabilities against assets subject to finance leasea

CONTINGENCIES AND COMMITMENTS

ASSETS

NON-CURRENT ASSETS
Fropery, plant and equipment

CURRENT ASSETS

Stores and spares

Stock-in-trade

Loans and advances

Trade deposits and short term prepayments
Tax refunds due from Govermment

Cash and bank balanges

10

11

12
13
14
15
16
17

The annexed notes from 1 to 24 form an integral part of these financial statements

(CHIEF EXECUTIVE OFFICER)

December June
2015 2015
Rupees Rupees

200,000,000 200,000,000
126,000,000 126,000,000
269,500,000 269,500,000
(207,109,630)| | (199.678.801)
188,390,370 195.821 199
945,839 919,719
3,940,714 3,589,542
3940714 3.589 542
193,276,923 200,330,460
113,696,940 117,069,232
3,921,703 4116,857
169,000 7.771.429
23,883 480 23,679,427
51,605,300 47,693 515
79,579,983 83.261.228
193,276,923 200330460

.
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KOHINQOR POWER COMPANY LIMITED
FPROFIT AND LOSS ACCOUNT
FOR THE HALF YEAR ENDED 31 DECEMEER, 2015

Quarter Ended

Half Year Ended

Decomber 31,  December 31, December 31, December 31,
2015 2014 2015 2014
Note Rupees Rupees Rupees Rupees

Sales 18 - - -
Costof sales 19 - - -
Gross ({loss) / profit 5 =
Operating expenses:
Adminisirative expenses 20 2,044,718 3,738,187 8,244,784 7807 054
Operating (los%) { profil 12,044.718) [3.733.187) (8,244 T84) (7,507 084)
Finance cost k] [1.740) {38140} {2,245) [39,755)
Othier oparaling meome 22 475,813 2,352,725 1,215,344 2,411,845
(Loss) 'profil before taxation {1,570,645) (1,424 602} {7,031,685) (5.434 594)
Taxation - Currert (163,014) (E54,099) {399,144 [G54,089)
(Loss) ! profit after tazation {1,733,659) (2.078,701) {7,430.829) [5.088,993)
Un-Appropriated loss broughl forward (205,375,871} (145 654 B35) (199,678,301} (142,644 543
Un-Appropriated loss caried forward 1o balance sheat (207,109,630)  (148.733,536) [20'7".'1“9153& {148.733,536)
Earnings per share - basic and diluted 23 B (314} (0,16} (D0.48)

©:59)

The annexed notes from 1 to 24 form an integral part of these financial statements
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KOHINOOR POWER COMPANY LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE HALF YEAR ENDED 31 DECEMBER, 2015

Quarter Ended Half ¥ear Ended
December 31, December 31, December 31, December 31,
2015 2014 2015 2014
Rupees Rupees Rupees
{Lass) ( profit for the hailf year {1.733,655) {1.424.802) 7,430,829) {5,434 ,884)
Other comprahensve incoms e . < .
Total comprehensive (loss) / income for the period (1,733,659} (1,424 B0Z) {7,430,529) {9434,894)

The annexed notes from 1 to 24 form an integral part of these financial statements

et

(CHIEF EXECUTIVE OFFICER) (DIRECTOR)




KOHINOCR POWER COMPANY LIMITED
CASH FLOW STATEMENT
FOR THE HALF YEAR ENDED 31 DECEMBER, 2015

CASH FLOW FROM OPERATING ACTIVITIES

Loss befare taxation
Adjustments for
Depreciation
Gratuity provision
Financial charges

Operating loss before working capital changes

(Increase) [ decrease in stores and spares

(Increasze) { decrease in stock in trade

(Increase) / decrease in foans and advances

iIncrease) ! decrease in trade deposits and short term prepayments
(Increase) ! decrease in refunds due from government

Increase /| decrease ) in trade and other payables

Cash (used in) / from operations
Gratuity paid
Financial charges paid

Income tax paid

Met cash ( used in ) / from operating activities

CASH FLOW FROCM FINANCING ACTIVITIES

Repayment of finance lease
Met cash ( used in ) from financing activities
Met decrease in cash and cash equivalents

Cash and cash equivalents - At the beginning of the year
Cash and cash equivalents - At the end of the half year

The annexed notes from 1 to 24 form an integral part of these financial statements.

(CHIEF EXECUTIVE OFFICER)

MNote

17

December December
2015 2014
Rupees Rupees
(7.031,685) (5434,854)
3,372,289 5,735,414
26,120 50,000
2,245 39,755
(3,631,031 394 275
195,154 44 480
- SAYETED
7602429 173,862
- 877,800
- (2,785,773}
(47 969) 73,510,814
7,743,614 77,038,886
4,118,533 T7.433,161
- (428.237)
(2,245) {39,755)
{204.0683) {334.711)
{206.288) {802,703)
3.912.285 76,630,458
= {977, B00)
{977,800
3.912 285 75,652,658
47 683 515 899,725
51,605,800 78,352,387

[\

(DIRECTOR)




KOHINCOR POWER COMPANY LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR ENDED 31 DECEMBER, 2015

Reserves
Share Capital Revenue Total
caplal Share premium General .ﬁccurnuiated {Rupeesi
profitifloss)

Balance as at 30 June, 2014 126,000,000 34,000,000 235,500,000 (142 Ga4 543, 252 B55.457
Mel lags for tha half year - . - (6,083 993} 16,088.993)
Balance as at 31 December, 2014 126,000,000 34,000,000 235,500,000 (148,733,536} 246, 766454
Met loss for the half year - - (50945 265) (50,945 265)
Balance as at 30 June, 2015 126,000,000 34,000,000 235,500,000 (199,678,801} 195,821,199
Met lass for the half year - B . (7430829} {7.430.829)
Balance as at 31 December, 2015 126,000,000 34,000,000 235,500,000 {207,109,630) 188,290,370

The annaxed notes from 1 to 24 form an integral pan of these fnancial statements

Nw?

CHIEF EXECUTIVE DIRECTOR




L FROPERTY, PLANT AND EQUIPMENT

Cost Dapreciation Written down
Particulars a5 at July Acdditions Disposalsd A al Docember Rate Asal July Faor Six Manths | Adjustment Accumulated as Value as at
01, 2015 transfars 31, 2015 % 01, 2015 at Dec 31, 2015 at Dec 31, 2015
Buidings on lesse haold lana 42 401 Gas a2 di] CEY 10 A5 582 180 340 945 A5 833135 E477 954
Fiant & machirery 288,715,041 289,715 041 3 185 860 545 2,681,160 185 929.908 103,785 258
Furniture ard fizlura b6, 782 55,792 i 45,550 512 A6, 062 9,730
Ciffice eguipment Tea,014 75014 10 531 060 4 B8 240 758 164,256
Wehicles 10.863,935 10,685 535 20 7254194 359.974 64 168 3,239,767
TOTAL 343, 7E0. 871 343 780,871 55 226,711,639 3,372,284 230,083,928 113,686,943
J%-Dac-156 3-Dec-14
[Rupeas) ({Rupess)
111 Depreciatan has bean charged as under
Admurngirative & General-Man Operation 3002105 5,287.003
Adminigirative & Genaral 370,184 452 411
[ Tatal 3372 288 | £738 444




KOHINQOR POWER COMPANY LIMITED
NOTES TO THE ACCOUNTS
FOR THE HALF YEAR ENDED DECEMEBER 31, 2015

1

STATUS AND NATURE OF BUSINESS

Kehimoor Power Company Limited was inconporated in Pakistan on December 8, 1991 a5 a Private Limited Company
and Subsequently converted into Public Limited Company on May 10, 1992, Its shares are quated on Karachi, Lahore
and Islamabad Stock Exchanges, The registered office of the company is situated at 17-4ziz Avenue, Canal Bank,
Gulberg-V, Lahore, Pakistan, The principal activity of the company is to generate and sell electric power,
STATEMENT OF COMPLIANCE

Those interim condenced financial statements are unadited but subject to limited scope review by auditars, These
are required to be presented to the sharcholders under section 245 of the Companies Ordinanc, 1984 and have been
preparad in accordance with the requirements of the Intemational Accountaing Standards (IAS)-34, Intarim Financial
Reporting, as applicable in Pakistan and provisions of and directives issued under the Companies Ordinance, 1584, In
case where requirements differ, the provisions of or direcives issued under the Companies Ordinance, 1984 have
been followad, The figures of the condenced interim profit and loss account far the quarters endad December 31,
2014 and 2015 heve not been reviewd by the auditors of the company as they have reviewd the comlative figures
for £he half years ended December 31, 2014 and 2015, These interim condensed financial staterments do not include
all the information and disclosures required in the annual financial statements and should be read in conjunction with
the company's annual financial statements for the year ended June 30, 2015,

BASIS OF PREPARATION

These financial statements have been prepared under the historical cost convention.

The preparation of fnancial statements in conformity with the approved Accounting and Fnancial Reporting
Standards for Medium-Sized Entities issued by the Institute of Chartered Ascocountantscl Pakistan require
management to make judgements, estimates and assumpbions that affect the application of policiesand raported
amount of assets and liabilities, income and expensas, The estimates and associated assumptions @ne based on
historical experience and warious ather factors that are believed to be reascnable under the arcumastances, the
resulks of which form the basis of making the Judgements about carrving values oF assets and liabilities that are not
readily apparent from other sources. Actual results may differ from these estimatas, Revision to accounting estimates
ara recoanised prospactvely commencing from the penod of revision,

SIGNIFICANT ACCOUNTING POLICIES

The accounting polices are the methods of compatation adopted In the preparabion of this condensed intenm
financial information are the same as those adopted. it the preparation of preceeding annual published financial
statements of the company for the yoar ended June 30, 2015



KOHINGOR POWER COMPANY LIMITED
MNOTES TO THE FINANGIAL STATEMENTS
FOR THE HALF YEAR ENDED 31 DECEMBER, 2015

11

13

ISSUED, SUBSCRIBED AMD PAID-UP CAPITAL

s 2014
8300000 8,000,000 ordinary shares of R2.10 each isswed for cash
4,600,000 & BOD000  beaus sfumes of B0 each
12,600,000 12,800,000
RESERVES
Ravemie

Framiem on =sue of shares

LIABILITIES AGAINST ASSETS SUBJECT TO FINANCE LEASE
Balance az-oa Jul 1

Actdilicn dunng the year

Less Repayments dunng the-wear

Less:  Cuman ponlian

DEFERRELD LIABILITIES
Stafl gramscy

TRADE AND OTHER FAYABLES
Greditars for goods

Creditars for axpenses

Acorued arponses

Taxes deductad al source

Ineomie Ex provision

Lin=chaimed deidend

CONTIGENCIES AND COMMITMENTS

There have baea no changas in ihe conlipancies and cammitments as disclosed in the annual financial slalements of 1he

company farihe gear ended b June 2005
FIXED ASSETS
Progerty, plant and aquipreoent

OpEratng assels-nole annexed

STORES & SPARES
Sloras

Spares

STOCKAN-TRADE

Fumace: ol

Dac- M1, Jup-30
20€15 205
Rupeos Rupsas
000, DI IR RN E
46,000,006 46, D0, 005
126,000,000 126,030,000
235,800,000 255,500,003
34,000,001 34,000,004
265,500,000 FIEEREHERT
N BT, 8600
= BT B0
- QIT A
845,528 819,718
845,830 B19.718
73113 3,113
1,348,564 1,045 4632
259,786 25T.6EE
95157 148,307
1,683,502 1,184,448
830,504 &0, 508
3,540,714 0 E0G 547
2T AR .00, i
113,596,940 117, D 232
113,696,240 117 .0Ed 252
424,544 450 566
3497359 GGG.297
292,703 4, TEEHET
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13

16

LOAMNS aND ADVANCES

Advances - considered god
Ermglogeas

- Buppliers

TRADE DEFOSIT AND SHORT TERM PREPAYMENTS

kargin deposits

TAX REFUNDS DUE FROM GOVERNMENT

St faw redundabile
Advanca income lax

Less, Prowizian fon lax an bonus shares

CASH AND BANE BALANCES
Cash in nardg

Cash il hanks

- Curnanl accounts

- BAVFIgS Acmounts

foc- 31, Jun-30
2015 2015

168,000 174,000
7 1.5AT 429
168,000 TaT1439
17,675,873 ITETSHTS
B 507,507 §,303,.554
(2,300,000 (2,500 000
6,207,607 G000 554
23,B03, 480 23,619,427
160,777 155.003
830,085 B2d,164
28,114,937 40 510,544
51,605,500 EYRE I RIE]
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19

21

23

24

241

SALES [ ELECTRIGAL POWER |

Inusinial

COST OF SALES

ADMINISTRATIVE EXPENSES
Salares & bernshis

Feas and subsonban
Travelling and conveyance
Printing and siafioneny
Enlesainment

Adverisement

Hrofessional and legal chimges
Talecorsmumcation
Dapracalion

Mizcellanepas expenses

man-Jparativnal Expenses-Oepeniation

FENANCIAL COST
Mark-up on
Lease incs chanpes

Bank charges

OTHER INCOME
Frabt on bank deposits
Miscallanedus inoome

Serap-shulgs

EARMNING PER SHARE - basic and dilsad

Earnings for the pariod

fhoc- 31, Dec- 31,

2015 2014
15,240 TAT803
245,410 457 247

W 13200

35,000 2505

; 44,703

102,150 37 500
3,000 226,000
24,495 Tih485

370,184 452411

13,350 201,267
6,518,955 5,267,003

5,244,754 T E0T,084

47 504

2248 2451
245 TG

1,208,528 1582.117

516 21574

: 07954

1215344 2411845
(7 430,829 155 206085685

Number of Shares

Wi=ghied avareqe numiber of erdinary shares issued and subscabed at e enid of fhe pea 12600000

E@mings. par shan:

GENERAL

Frguras have bean rounded off 12 the neares! nipea

[CHIEF EXEC

- OFFICER)

12.800,000

2015
Hupeas

10,53}

2014
Hugaes

(.48}

y\,\;?:,

IDIRECTOR)




